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THE BOSTON MARKET.

BOSTON. Jan 3 - The copper shares mar.

DUTCH GOLD FUND
MEETS OPPOSITION

New York being reflacted in our market

a substantial galn on active trading
| ra:.rd from a fraction {0 more than 2 points

ket was urder pressure, (he weaker tons st

Granby ans-r WAt AN eaxception, rlc;:l:!]‘;":l.

U. S, STEEL EARNINGS
GREAT AS 1915 ENDS |

oo M R U
| An OF —| rather sasily umnder L3
L surs  Rallrosds were fairly stesds. with New I'N‘thﬂ‘ Net 8] 7 “77.9(‘8_
Acents of Holland Bank See| Haven active and lower  Industrial shares *
. were inclined lowse  The summary
en High. Low Clos- Mayv Be 860.000.00" in First
"hﬂf l i w f Open L3 .
stacle 1In ay 0 Salea ing est est ing
2 i :gnm'?n ToRtH L T Quarter of 1916.
Proposed Notes. sk Afmeek . B By
P # Algomah 1y Iy
B Allouse 8 (1Y
l Zine, L Tha wubsidiary companies of the
LOss IN HIGH EXCHANGE y :Ll Un'ted States Steel Corporation in De-
g sz ' feember sarned £14.14 a ton on shipments
- of 1,250,000 tons of rolled gteel products,
L This t& indicated by the report of net
Ow!ng 1o the fast that Duteh exchange '“-_;1: earnings lagt month amounting to ’lT.;
! g 2 . hi uoted P 77,0684 During the fourth quarter o
B .:,.:n‘ - 1t u.': 1915 the net earning® were at the rate
at 43 516, as compared wi I b 19 of $13.13 a ton, bazed upon shipments
of 402, negotiations are under way be- i 9% L of 3,000,000 tons and earnings of §51,-
tween the National Bank of (‘ommerce E“ “’;’r;',‘:, kr"' 17 [ 232,788, as reported by the United States
and meveral banks in Holland for the 193 Hexlley Gold '
150 Helvelia w
establistiment in this country of a gold 145 Inepiration 4

Creek ..

tund. The plan means tha abandonment L g W I linformed, 1« that the net earnings of the
of the attempt to wend gold to Holland W Kerr Lake y 1y | Steel Corporation’s subsidiaries during

first time, [ ' Lake ’ © 1% |the firet quarter of the current year will
Tt also means that, for the " % La Salle ' B o | be approximately $80.000,000, This !s
the Bank of the Netherlands, the central | & u::'.‘"r"‘n“”' : s based upon the expectation of shipments |
bank of Holland, will keep part of u-, ||n Marfower ....... 1Y agEregating  4.000.000 tons, at a net
reserves ontside of itea own country, 15 Miami s profit of §15 a ton. The prices current for
That the plan will not be put through | 17 Michigan s ' ’ ' rolled products to-day are the highest in

L]
without some opposition i evident from ..J_, :,’,T":‘.‘.' adis ..-‘:
miatements made by repressntatives in [ Now ldria Yy 211y
this eountry of Dutch bank institutions, | \at:;h"l" i iy

' v o \ 2
who maintain that it will be impossible % Neeih Lake 3

for the Bank of the Netherlands to 1ssus
notes against the gold deposited to fte -\-.nn Colony
eredit here owing to the fact that Hol- | Ol Dumuﬂnn
land's banking laws prohibit the issuance | 3 fQeoolt
of bunk notes aguinst gold not m-lunllyl 1M 0w
In the country 1 awu‘ ai
1t ts expresaly stipulated that n-“haw 100 santa Feo.....
Germany nor Austria shall in any way | 25 8t.annon
profit by the proposed arrangement, |

2V Ojibway

ek

sinee vlm advance of guilders so far| 3 | the year there was a large Wlle shop ca- |
ahove parity several attempts have heen | :up & rlf:‘-'nn 3 pacity, while during the last few months
made by \' w York bankers to send gold 3.‘“ r|-:f;:;;:rh o y { o 1915 there were fow large shops with |
to Holland, the venal step when exchangs 2 Trinity way | snrplus capacity, In Colorado the f.oh
an one conntry goes above the gold ex- o Tuolumne & | prices on  fabricated structural seel
port potnt. In spite of the high insur- | 1! 8 Smelter weraged as high as $83 a ton, but a
ance rated and other riels which make | (& l'!': s pt.. &1 o Lirge part of the premium, as compared
the shipment of $£10,000 in gold 1o Hol- | T'iaR Con 7 M 10" 11| with the Eastern section, was due to the
land cos=t abhont $175 f figured on the 'tah Cop : LT T Tay l gher fre'ght charges by rallroads. On
banis of guilders selling here at 44, as| };-"w..\ n, Y ™ Lihe basgis of sales of 1,600 000 1ons of
¥ : il Lt " 1nHns b 4 b e . e % e 3 | ko
compared with ante-hallum cnat “fl & ‘\'n:l:“r“w- P ' & | fabricated steel rh-? r_\' !_:r the shops \__T' :
$45.50 for the ipment of 10000 |I|.-| LROADS |.,\ ved $£40,000 000 mat
transaction till a profitable one, the RAILR ‘1 ol S5 | mates g a® high as $100.000 Forty
profit being about # per cent J Boston "" """‘"r LU b b B per cent. of tha total contrac was
i ol Py % < - . }
- netid % MAina AR | placed in the Naw York metropolitan
Gold Held Up hy Rritain. or! & Mont 1 district
& &2 Fite iburg pf Wity . L8] L .
However, the British Government has 1% Maine Central 3 14 S The Interstate Iron and Stesl Com-
Beld up At lpist o Roid sHIDMERLE. BeH pog New Haven A & constructing a new fabrioating
1 T 1 0Ll Colony 151 1 1 bk
to Hollaied f<om this country This ac- 115 West Binl St P o= at Marion, Onlo, requiring 1,506
tion by Frootist 1l W 'u nl‘ua ey l'n,tr: 10 West End 8t pf |, sty S2,  sarg w2y of gtructur e 1t s f:lhl:!:-
Ihnl‘?w aod Pt ‘v';r-um.n\" [ MISCELL \\FlH*- stond that the erection of the stes! work
- s sorlously ine y 2 3 R
The 1 - el i ‘l"‘ i & Am Ag Chem g oeely Ay avy | has already I'z.m
terfercd w portations from | M4 AmMm As Chem pf o 90y . Aty :
Holland ard trseca snipmentis to that | f2 Amoskeas “a & @ Lo Northampton, Masa, has an !nt!u.ﬂ‘
TOUnE Tt has also caused losa o the ,) Amoskeas ni T i q n the marker for K85 tons of 6, &, 10
Dutch « of Amedican securities, At ~|_‘ br:‘ur: Rilhioery --‘., 14y 11y arnd 12 inch cast fron pipe and James-
one thue Ruaers Were quoted as h gh| &2 Amer Wanlen pf. 85 % © osy %4 | town, N. Y. is preparing spectficationa
as 45°%. i This wae a premium of | 1w A G & W ' o for 10,000 tons of 28 {nch plpe \Word
more than i4 per cont It meant a di=- YA G &AW S i T ' ames from Buffalo that a vote will be
eount on s Holand of apmoxi- 150 East Hos 1 ' "2 el ol taken on March 14 on the purchass by
mately taat amount, and consequently a nds Ky &K y . : ‘:l the clity of Utica of 2,205 tons of 6, 8
. .
Dutch holder of coupons entiiling him . g K | and 10 ineh pipe
o 100 in 1 untry would receive only &7 $ ity Wity . s @
the equivilent of about $88 in Holand Y 1 5 It The United States Cast 1ron Pipe and
ha. ol oy . ratl | 2 . o Ve paundr Company submitted a hid of
The plan under consideration for the 1 % 1 W 1| " b 1 i e At
estublizshmnent of the gold [ | here, the 1 Nine Bav | 13 *‘ $1T1.050 ) 1-‘-"‘ ty |n'f "hlr'n'“,,:u,.',.
amount of wiich has not been decided ; 188 Swift 1 ol il .'Ti-':“ ';:l‘ll . .llt' 1(: F\\"l 1|!L& "0
¥ He W howill ndoubtedly P | Ay ol e e hir "W 00
upon, but w .\' a1l undoubtedly h: EE | ' i) 3 i PO S P Phat b g B Py
eral mil ions of dollar s mM f-u.';\‘uw ‘ ,“‘Nl Prait #is 5 4 i " ve iz n possihility that the award
iders « erican coupons in Hol- VU Shoe Mach LN 2 b o i - e 3
.Ho.do : f -\"l Lkt ML s ol N et M il or o . an may go to the U'n ted Statesn Cast lron
and, instoad of rea g them divect for ) . ' :
¢ol tif widl avold the 1028 U S Steel iy A Wiy 3% Pipe Company, det ending upon detalls
thoal s heretofors Wl ave . . 3% % 1
Shilherion, an hATeLOIore, XN A Tl | oo o N Mt B} £ 1isty 18 105 | ' the specifications
exchange marhet altogether, . | 4 Ventura Oil 3 ' ' ] ekt TS
deposit ther coupons with a bank in | BONDS n 1 : 2 frelght
1 i n the face of the emhargo on freigh
Holland, o LR A diads ?.“."'”: 8000 Am Tel & Tel 48« a2ty for N England last month il 's re-
$0: the tiank of the Nethepiaads. i {0 Atchison 48 i g . S " dellverea of refined copper
bank wiil cash them, paying their face W A G & W 1 s “-1:, ‘-:', Thig A aaph IR axcens
value rn the par of exchange, tess a | M0 Dominton Coal te 431y 831, %31, Wonon poutils.  As the exports
LoToh Mass (as 0 " waan pound s th |
nomitial rge.  The coupons can then | o e Gae dis ‘31 4 : B : " ember wors [ excess of
1% gide, where ”“;‘ l“l‘il;l't s N FI' Tel Ga ! 1 I oo i pounde. the indicatione are that
1o vevds wdded to e | S0 Swft e "ty ty  Rayy i, +1 1otal deliveries for 1amest] «hd
aimy Weatern Te! s "y My, W, (I | i el
q < on las! month were in
1 ather gold fund of this sort The pre-
D otruad 1n the Tl THE BOBTOR CURB AREEL. | o eerios wera I, Aprl
of 1411 when sterling exchangze soared t—- 191, when t ymounted to 184,053.56
0 §7 the pound ling A syudicate ROSTON Jun 26 The closinz Roston curb winds, sz glven by the Copper
representing bankers all over the United  bid amd asked nuotations follow duvers Association
States cstablished a §100,000,000 gold | Bid  Asked . v e
FRPRALK . » ) . .y ”
pool fron widch shipments of goid were ay !,.“,"_ Gas M The New York, (“hicagn and 8t. Louls
marde to ! ngland depos hant Mimng | 1ta i1 has given a contract r )
in Al mia Mining f o | bridge to b P ructed - a
{ v LI ne fo 0 tons of stee]
was sol! d alling £« gl
by the & to the King RBridge I'he
2'g 4 fard O ampany .
All of Fund Not Needed, L . riuction of L .
. Hal " g for 620 tons o
Bterl wing te 0 ' ed s T
this cou ce that ' . . &
15 WA 2 3 Ty & reece N resg mades at W T 15
PED S . M H Prentise,  presider
counts s I 1 1 (RS 1
Ciuhlede wedd last night at 43 1 b 48 e AV X . AR
compi e 5 p Ll il ¢ g ma
1% nil e ohstacles
o . A
n s f the 1 f & d tin )
vhanged 1 . ¢ T1pedidd ; ' it o unfilled or
Fran W ek at S E8% fo hecks i dependent upon the duration of
and 5.8 ous N Iuren o vead justment of preser
close of ¢ 1 lated p s tlown of 1
Ttalian hotiy, | wnage ile nability ta  fulfil
‘ " " ‘4 v tment e ne f
while rulile 20% to 40 H fina ' nents I A
Marks wore losing At T4z | N nged o
for t drafiz and T4 9-14 for cables Nevads Dinoslas LI T ]
ng comjuired with 4% for drafts and :‘::1‘..“1"::;.. ¢ epis I'he favorable factors olted as g
T4 11-18 for cables on Tuesday Aus- 4 AN e < o Wl
trian hronen were unchanged at 12.60 A e N -v-‘w-q
'] the impr
Hthwest \1 i by ' #ss arising from the
THE METAL uuxr:r Stewart M ‘ e arising from the
U'nited l'.nllr Sharing 1&M 2 - E
Umited Verde Extensioh - A ‘-f the s, Ih‘ 1"r
More Llectroly l|r Copper Roumght ' 'tah Meols By iy ment lans for pre l.'lf'"'
onopali Belmont Al 4y ematds from foreign (o
hy Domestle Consumers, T;n:;::.-.h Mining i "y machines ‘which they will
Doamestic coneimeras made additional our |y ian Gold “ly N ure at home.  Russia

copper yesterday at 2,0

rhases of #lectr
iipment  For January and

foar April and May 8!

nlrtie

y [ upward
2 '. enable the mills to work at full capac-

. | Steel Corporation on Tuesday,
L L] .

. The indication, according to thoge best

vears, and the tendency ia still
specifications now in hand will

| fifteen

iy, {f the mechanical ability of the

varisus plants permits them to continue

working at full speed,
. . .

It 1s estimated that the fabricating
| shope realized an average of §60 a ton
lon tabricated eteel tn 18156, This does
not include pricea for erection of bu'ld-
ings or bridges Thare waa a widas
| variation in pricea secured, as early 'n

+ it ket for 3.2

I"o-hru.w\ delivery some of the producing in TI{E BALTIMORE M.ARKET . o @
F ing '¢ tn 3¢ a pound more -, 5 "
was almos! entirely for April L iy t The Briar Hill Steel Company will
some few inquiries for Mare la BALTIMORFE. Jan ™ %he stock market | expe 82 104.000. to he derived from
a atl H‘ nt the same price- 2 r"\“ teady. wit "'- 'Hﬂll"ll"'\ nar | roceads of new Jpital stock 4
ore cautiously for ' miie e » v Anns hemics 2 . : i Y
ﬂ;r:::;‘r:\'::”\:;‘-::” |~:.|inf\|::-‘o “"I.l“ :ltl-m‘mn\ continued "'- it "' el 1"‘ Bondw were a o muke plant extension Al
for metal to be tsed in the manufacture of Ve dnd steady The summary d a by-product coke oven
wAr munitinns temporarily The London 8al Taow Clos
ket for American electrolytic was again  Saies est ing
ﬁvhlshrr holders nlnnshn:l ‘:o(r‘ l-m-u ! 1#_" ‘;\me‘i‘v" S &G 1 a 2% g-:r.. THE CHICAGO MARKET.
ve waAR W er an ower - une o L (2 * ien —
::'l.rl‘::{d.um“m\u:n .I'"bel.ul h.ul'lnpn No | %1 Bait Tube pf sy W "o CHICAGO. Jan 28 —Dulness again pre
additional exports were reported from the | i Con Power pf 14 11t g1 | vailed in this market, Prices wers depressed
Pnited States vesterday and the arrivals were | 1900 Cosden 3 171 4.l 10 some extent, owing to the weakness n
only & tons of pie_copper from Chile and 25 | 1007 Davidson Chism 6 @ 8 " the Eaat.  Stewart Warner acted very well
tons of nres from Peru | !“, ll;"-l" ,I‘T::'kpu,- (P 2 l.‘f!.l,':::.lr.:{lz.h:‘:,!:'n'BT,?J:Tr":“" 0:':1';‘ 'z""ﬁ;
17 Ellkhor 1 e I8 3 ractionally 1 v, L
”:,':',!;.f: '}',":_',::‘Tfr"" "'121"".'3_"‘ i’:'l!'m" ";:'ﬁ", | 10 Fidelity & Dep 5 1may 1y 5= n goed demand. TI"{ summary
with & drop of (1 1% at Lendon and the M {“ Yer Cot :’, oY fa Hw ) it "",f,h ':'_:' r,',',"
Btralta  Spot tin at New York was offered =% Meroh & Mech Bk % : i < Am Radistor me s m
Al 41%c and was difficult to sell even at con @ Norf Ry & Lt 4 . 3 o Amer Ship. . ... % v, " g
cesmions  Nearby steamers afiost were offered 19 Northern Cont 4 i i % Amer Ship pf 8 i g
At a1l Fehruary at dllec. March at 0% 193 Penna Water & P i 1 Ml Fish : fvee 28 8 o %
April at Wige and later positions at 40 v Kanuina " " uly ) Chie Pneu Tool % -
Bome husiness i understood to have been Symupgion y R ) ny | 1 C Ky series | . &)
done late in the day At London apot Strails B U Rys & Elec 1 e T 1 ‘ + Ry series . 178
tin was down 1o (182 and standard was 1is =% Wasland 0l te iy Iy ", v Bdisnn 1475,
Inwer on spot and 10e  Inwer on futures BONDS & Inamond Matoh, 1080

There were further arrivals at
States ports
Refined spelter was more freely nflered and

lawer with leas demand January delivery at

no

Unite
L 1'i Anacosta & P fs 6%
r City of Balt 4s "5
i Power 4lgs

Fast 8t Lenns was affered at 18%e . and this :_";' :‘."T '.I' 3 Giae wiy &
price could huve been shaded  February was lA::If Co Yol &a s ' fias s 16
nuntahle at 18,0 ta 18%¢  March at 1T%¢ 1o N Coxden d : ALt Dita . I
175¢e. and second guarter delivery at 15%¢ lichorn Fiel e 2 100 w1 Quaker Oats pf I last 108y 1ikty
The London market was i1 lower on future i . yms 15 Seats-Roelick 180, 1831y N 182
positions e 4.0 srewart - Warner T T
Lead was anmt hut steady at & 16e for spot 4 -4 f Swift T 197 1087 1047
a1t New York and 60204 at East 8t Louls 1 W . a0, o Eacaion ot RO lll‘- . <
The Lomndon market was e sl higher on \ Norf Pors R O T 00 Chie Ry s won N
a2 5 . FosCity Ry T " W% wal
apot and Dutures. snot heinz held at 02 i . Spar o 1 os a7 f % 1 o Com Edison b e 1 By |.1~|‘
for i M KB while English lead was held at St LI M EBgoasy Mty My SO g | L e 3 o 10y
i v » 2 (s Wy Ogden (ran s w Ny o
182 10s mpot Ui Rys & F 4x & N G Sonth Side digs b
Im Rk K oas W 613 At | a Swift * . naTe 80Ty
MONEY AND EXCHANGE e AL T B g
'HE PITTSB KE
virn veteral mewers mew| DIVIDEND DECLARATIONS, | THEP URG MARKET.
4 ner cent. for thirty to ninety | PITTSBRURG Jan 26 Ameriean Window
wr cept for longer bit Company and Terin Bik. Amt Payahle | i-lu-- Machine, Puare il and v HKiver
b tistenunt prime acieptances | Byejey Mill Steel, quar were the most active stocks Caney River |
up te ninety days, Zla W iBy per ter com 1% % April 1 l. a elosed  fractionally  higher Ameriean
Hlinois Traction, quat Window Glass Machine and Pare 01l were
TEDAT rates were N4p31, per torl com A% Feh. 157 lower. The summary
v ninety davs bille and for | Norfolk and  Westeen Open High Low. Clos
lir hest name LW T4 per Ratlway, quartesiy cam 1% ™% Mar 1% Sales Iing sl eal ing
p Pennsvivanta Ral'road 151 Am Win Gl Mech - @
H held easy and l" Hetive Leriy | - 1% Feh, 20 A Sewer Mipe 17
' OBIVeSs, quit | Esh Caney River LI
AL e e L pfd 1% % Jan. I | W Consolidated '1.~'~ .
o W oL S . 0 Consol e p Ay
¥ ! AR PR S rom 10 Feb. 150 i3 Columbia Gias Iy
iy | ] .o ) b 8 KR
' : a2 80 Feb 15| o AR R b
$ § " | Giodrich, quar N bl |."|.. nnd " .
auntutions wers. Demand, cablen, | < com 18 Fab, 15| MNat Fireproof pf. 22
L e Lol o U 1 Ohio Fuel. ., Xy
: money in lendon, 4\ 4% per S ".;\ Note, § N % July ! 2% Oklnhoma Gas n
nrt hilk, nlg per cent.; three ! ™ . ety com 1% Feb. 13 Pitts Brow :
184 per cent Letigh (oal and Navl - i 1Mt Brew pf .o
exchangs an New Tark: St Ratlon. quarteriy — 2% Fah 2% Mirs Coal g
g Franosca, 20c premium | giandard Obi of Kansas, ¥ Pure (nl "y
v ! premium. Chieage, 10c ,m...n — $3.00 Feh 29 ™Mitts 01l & Gan %
_ Uineinnatl, par, Montreal §3 121 l‘r‘ o Etesl tar, quar . 1S Giliss i
! - a1 ah o1 Westingh A H
trer In London, 274l . New Yark, \t-rm American, AUAT- P 4% Fer Wostinah hl-
v Yor) terly oo oty L RONDS
= . ‘RO tearing House ptatement: | American 17¢ 11 ftien $1m Piits Coal Ls My
¥ ‘ 4% 47 048 balanee LR T quarterly oy Thijls Brew ie n
] it ’ 33 lI-:-i dern Sieel. 3000 West 'a Ry a 10ty

| Hlinois Brick

| 180 Lindsay Light
10 Mont-Ward pt
% Nut Curbon

costous pectsions. | GOODRICH RUBBER

Puty Is Axed at the rate of €0 par cent.

cent. ad vglarem In a

by Ca, of

carried over as of December 31, 1914, of

08 machine |

"- impor u- s for &

the four quarterly dividends of 18 per

W dIBtiiasIAR & Bratest of the SilR g..,..|-'"_' on preferred stock outstanding, to-
yoer Dy Goods Company of st Loule! #ether with a proviston of $1,100,000 for
Judge Hay writes his 18 a4 proo the redemption of preferred mtock, and a

an |

further amount of $1.700.000 set aside

n detall in the annual report.

*The company’'s financial position haa
agnin improved during the past year,
im the amount of quick_assets over cur-

irent llabllitles showa a galn of approxi-
tomately $3.100 606

i cirrent  asesta amount to ap-
proximately  $31.200,000, and the cur-
rent  llabilitien to  $4,200,000
| "The directorm voted to retire 7.000

e L #harea of preferred atock prior to July

=t Lo asils - Y 1916 This makes a total retirement

h wae ratgre of 27000 shares, covering the charter

pra ! i oy vision  for retirement of preferred
ould: % s1o up to July 1, 1918

P “Whtle tha directors are high!y grat!-

A flad owver the regulta of 1915, they have

tuken ‘n'o consideratton that a part of

the incrmased earnings for the yvear were
due to causes which may not he parma-
nent

February 156 to stockholders of record on |

this isuified under | L8
paragraph et ,.g tara | $8, 100000 shows undivided profits of ap- |
with 4 per cent ad | proximately $10.500,000 after deducting

or various reserves which will be shown |

STEEL MERGER ADVANCES.

| Kahn, Loeb & Co. Asked to Ald in

the firm had been asked to participate

in the name of Bnow's United Riates Sam- and that the ter waa being consid.
ple Expross Compins. Lhe ,,hl.":',:;‘_ Am- | February b. The last dividend pald nn,J:."" UL a1 L .
;::ul::{ll“'_h:;l' 4’.‘-: .;;-;_.ﬂ:; ur:;"'r ?-:h-’u;': the common atock was at the r.ato of 1 James A, Campbell, president of the
valorem, under the provision in the samae 'l',';';.‘p”“' Fhis was paid In February, | youngstown Sheet and Tube Cmpany,
paragraph for “other Jacquard Agured [ 171 ia slated for the presidency of the new |
manufacturos of entton and that the I'ha directors to-day also declared a| .. rnoratin teplogie, a director of
Tao 1% shauld be asarsscd for duty a | dividend of 3%y per cent th etk Mp R,
I CERLLTER r duty at | dividend Iy cent, on & pre- | she Cambria Steel Company, will prob
A'e Falés under the provis ans — f . | " ¥ .
pt ke A m““”m_l o | ferre l. atock, of which 18 per cent. will | ,jiv he the first vies-president,

53 The opinton af the court e cyms | be pald on April 1 and 1% per cent. “"! Frank A. Vanderlip, president of the
reverars a declajon by the eneral Ap: I.I||1\' 1. Niutlonal Kk, has heen asked to
!n}‘ ~-r “:::.':'t. was rendered in favor of | The books of the company have been | accept of chalrman of the

I__jl"‘" 1|\|1~.‘l..-f densiui Appratassa d6e ciosed for the purpose of preparing the  Loard of the new company, but has de«
clied vestemiay that Turkish towels, wash | PNUAl report for the yenr 1916, Ber-| .)ineq as his many other business in-
tags, bath mata and sheets, importel by | tram (3 Work. president, has Issued the | woeia made 1t impossibla fur him to
llﬁm-\ ll:.! .t-‘-_n. RO Macy & Co,|following preliminary financial atate-§  dertake the new task.

() i = " -

,,.r,,. at ! 40 per eent. o After making proper provision for . ArEe.
dlorem unier m—n:ruh 257 of the tarift | malntenance oharges, depreciation, bad | lulnln-r.ﬂ' WRISTa ave
:h"n-; t’-“: h T™a 1..1-;1 that duty | debts and other (tems which It was Russe] Armstrong, treasurer of Sulz.
At the Fals of hut -'.\ far et md vninrem | d#emed wise to take out of the year's|herger & Mone Company, meat packers,
inder parsgraph 264 of the sxisting tariff | ©ATNINES the net profits for the perlnrlisrn- that the teport of the company,
wet. s amount to approximately $12,200,000 | which will soon he published will show

Judge Howell decldsa that ‘L"' hratds “This amount sdded to the surplus|large earnings and that a “fim” con-

|
{ tract has besn made with banking 'n-

toreste for the renewnl of the company 8
debhentures, which mature next June,

rmmcriu. NO‘I’ES

{ Kenn, T.\!m- A In

annnincs that thev

have » all of tha §1.400,000 [Interiake
Hteameh! p Campans 5 par cen wsrial
netes whilch they offered an ‘Tuesday at
par and Intarest

The Guaranty Trast Campany, trustes
for the ten senr & per cent gald notes of
the U'tah Securities Carparation. will re
celve Il prog poth non Fel
| T i the snle t nt n exren
ing 10 ! accerued intarast, nf §1.000,000
of the n

toid to the amount of §1 600000 was

fpos 11in rhn ¥ n vesterda

! Rank of «
| 1 tha form
]

opsrations b
“ate
nn

Matnrs
¢ [

AETNA PAYS DIVIDEND

ad valorem on Impnr"“\ eilk lamp shades | | E
:'rlmm-R d!!llh gold brald, In a dec :‘lml Plan of Financing.
urt handed down by the United Statec
Court of '_:“-11”“" Appeals.  This decision ) ) Plans for the merging of tha Youngs-
overriles a clalm of the [mporters, Morl town Shest and Tube Company, the —
m:lu ?ﬂ;n- an this city, ;”r Auty at the| Lackawanna Steel Company and the!
fate o ut ' per cent, ad valorem under ! 3
paragraph 319 as manufacturers of =ik '""("OPS. nffllﬂn Divi-1 ¢ Cambria Steel Company Into a §150, g“l' "'IQPN Wnll Rtﬂ'ﬁ—ﬂ_ﬂ‘ldi-
The opinion of the esurt affirms & recent 000000 eirporation second In mize only |
decislon by the Hoar: f United Rrates r to the Unitad States Steel Corporation J. \
r'.-m-r“.‘. Apprajsers ‘.‘.qul?\lllnlhv as lamp d'“dsl “ "I' '0 s" if !n' .;. ;: -‘Frlm‘g |l|.| H;.hlnr'h ,u-..r.ing’ "ﬂt? ‘\i"q plan fﬂr ‘\ew
shades under paragraph 358 as articlies . ; t .(‘(H'I‘f!l es ¢
eyt oF R et 1w | CPOARE Ta Permanent. |08 trecier in gnn kb S ton | Financing.
importers ure unsuccessful in a "8 ¢ > he {
other apinion by the ecustomas court (nyvaly would he consuninated or abandoned I:\ |
Ing the correct claselfication, unler the '“,, end of the month i
Y “m..n.’;rl?n:.'::{,-"rn-.:‘.'-f'nr"f ,'.':': ; AKRON, Ohla, Jan. 26.—-The directors! It was rumored that Kuhn, Toach & Co l Wall Sirest was conaiderably eur-
The court finde that this mer of the B K. (oodrich Company declared | ®°* asked to hend a svndicate 10 AiNANCE L eay  custerday when the Aetna Fix-
Was carrectly asxifled by the . the new company if the negotiations for
officia‘s  under the provision A quarterly dividend of 1 per cent, nnl"‘" merger prove successful At the | Plosives Company announced that it
; 1, :-"_-,g""“'!.”,' .," ,' A 1,.], the common stock to-day, payable on | office of the bankers it was admitted that | would pay {te regular quarterly dividend

lof 18 per cant. on ite preferrsd stook.

When the company a few davs ago pro-
i posed A new scheme of financing to
Ionnv it to completa fta war contracts

o Moxham, president of the company,
#a rhu the mud tion of the company
was ‘‘critical.’ The financial distriet
| had believed that in view of the some-
| what expensive financing proposed the
Leompany would adopt a policy of re-
L trenchment and conserve its capital.

In response to inquiries as to why
the dlvidend on the preferrad stock
wis# declared At this time TPresidant
Maoxham jseued the following statemant :

“Your question as to why the Astna
company is paying a dividend on fita
preferred stock in view of tha new
financing, rendered necessary by a oon-
ditlon which I hava eallad ‘eritioml,’ in
a good dea! lke asking me why I have
called a tablecloth elean when you can
point out to me a iy apack on the same.

“The heft of the pendulum in this war
bugqiness 1a mismeasured If ordinary
methods of measurement are applied, We
have financed the Aetna Company not-
withstanding the fact that we are at the
very moment of this financing making
lnrge monthly profits, running between
10,000 to $750,000 per month, and
sr will Incrense largely evary month
hereafter. Wa have financed tha com-
pany on terms that, to gome, look oner-
aus to our old stockholders,
| “However, hefore the story is finished,

the need of this will have been amply
fustified, and {t will be found that the
very fact of our taking this step at this
particular time will have permitted the

wchievement of profita which might oth-
viwise has been entirely lost. In the
long run It will turn out & wise atep

from every standpoint.”

Intererets closa to the company eaild
that ne a strong underwriting syndicate
had agreed to take all of tha new atock
not taken hy the shareholders tha new
funds needed by the company to carry
on :'- work were assured and that the

anv'a outlook for the futurse had
n,rn‘ el sinee the clreular announcing

& o e mycresstyl In | “The directorm are not Adlspossl to the financing was |s=iysd,
i RN \ i\ |, base the Alvidend polley of the company ————
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i Be | Cetnnok el ik s b e Live Stock Market.
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St " . . clos Wi | RMBLEE Tl b 58 000 1t will he| Darnyard « .L\n at $5 City dressad
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¢ WG g kg Do vou know Park Row? Yes? Is it crowded? You say it is?
. . €
. . .
s Would the People See a Sign 114 Feet Long
$1:00 Eleo & Pen ‘Tr ds
B % Ay e e . They could not miss it?
e N . . . : . . T
01 Haswond Sib s That makes us think the second and third floors in The Sun’s new building are
00 Lake Bip i he. aboutsthe best in this town to be in if yvou want to tell the people day and night
@ L Val gon s g ANy wry Ay the kind of things yvou have for sale,
. h ' . s . . . : it =
KenLR naane sl o : Each floor contains 4,450 sq. ft.
jo Peo. P i T S T Rent $15,000. The building stands at the corner of Park Row and Frankfort
I arn As Street.
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i UNUSUAL RENTAL OPPORTUNITY!

The Loulsville Gas and
A subsrtiary of the Standay
Company, has sold t
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the elempi

)
will he
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Best Advertising Point on Manhattan

Two upper floors, all glass—114 feet front--8,400 feet of floor space—and a
great advertising sign 25 feet high and 114 feet long-—total rent $15,000

uting systems nf the company

The T"tah Securties Corporation has amhnr
ized the Guaranty Trust Company to ask r
tendera until bruary % for as many U
Faciirities ten yenr f per oot oAes A8 Mayv

| be purchased with $1L.000 060 eash deposited
with the trustes for retirement of theee |
notes  Ont of the $700 60 orginally 1scysd
there remain  outstamnl ng approximately
$10 000 ol
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To the American Mediterrancan. canain oy
of separate or combined tnory

of 10 15 23 dans

HAVANA

and points in Cuba
Excellent goil on I"l-' noteaed
Havana Ceuntry Club courae
ﬂp‘endld rurf I|ﬁlhmﬁ at gny
MarnanaoBeach. modern. com.
fortable hotels

NASSAU

In the Bahamas
A wonderful climate  Soft
breezes and balmy air. Tennis,
motoring, golf, pony racing
The finest game-fishing on
the Atlantic.

Salings each Tla-nwhr at nonn end Sanudey
moreing &t 11 o doch  Large Amencan o
serew steamahipe. 10,000 1on duplacamert, salioy
under the Amencan fag  Broad decis. laige amy
splenchd cuimne
esof passage,including meals
and stateroom accommodations.

Weite for infarmation
NEW YORK AND CUBA MAIL $. 8. O,
Pier 14, ER (NIND ANE) New Tont
On any suthonzed hicket adacy ot tour buress

NO WINTER HERE

The picturesque scenes and won.
d-rfur climate of lovely, tropical
Porte Rico are only 4%, dava fram
New York, Go now.

16-Day Cruise 394.50 I::

All Fxpenses

Steamer vorur hote! all the way fram N me
tn and around the 1eland, stanping
and return XL

ateamer: nr----nlﬁ‘ sqguipped for trrraa
amvice  Sa ‘mv- every = av unces tha
Amercan b g ptratea by

PORTO RlCO LINE
Cruising Dept., 11 Broadway, New Yark

American Line
AMERICAN STEAMERS
Under the American Flar

. Y.— Liverpool, Pier 62, N. R.. Noan

\"r York Jan, 29 Philadelphia  ¥eb 1*

Whlte Star Line

| N.Y.-—I.Inmul Pier60, N. R.,Neon
*Cymrie. .. .. Jun apland Yeh 1
$Cabin ‘and 8rd Class Passangers v
bnlllr—Naples—-- Genoa
15, 10 o\. M, Canople Feh 19
'l’l(‘l. .B WAY, N. X, Tel. 8000 Rector,

'FRENGI'I LINE

Conmtln l-on-rnh Trnn-ullnnn-. .

' Sallmu for BORDEAU‘(

ROCHAMBEAU. . .Feb. 2, 3 f‘ M
| CHICAGO. .Feb. 5, 3 P M
LA TOURAINF.. ..Feb. 12, 3 P M

,ESPAGNE ..... Feh, 19, 3 P. M
'F‘r\l‘!\l\"lu- ATELY

'GOMPANY'S OFFICE 15o*'5.,
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| 14n
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Uptown ‘Ticket

FALL RIVER LINE
TO BOSTON $3.00
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BUILDING

.. || NEW THREE STORY BUILDING ON THE OLD SUN PLOT

D e

' He m “i lgnnent on Tursda
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ABRANAM OUSTEN salosman, of constructed.
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fAled & petition In bankruptey with i
bhilities $2.2321 and 1o assels

NBank lon, |
JACOR EHEFE of hrald or
naments has  fied
§1.048 an
Trustes Appointed. i
NED WAYRURN'S PRODIUCTIONS, INC |
Cliftard G, Ludvigh has heen appeinted |
trustes for Ned Waynurn Preshiie 100 s,
ITne, of Slxty-secc stroct and Hroads TELEPHONE 2000 JOHN

way, by RBeama

Miller, referee In bank-

170 NASSAU STREET

(Corner Frankfort)

Full view of Park Row, Post Office, City Hall, City Hall Park, and the entrance to
Close to Municipal Buildings, Courts, etc.
ire proof and up to date.

MORE PERSONS PASS HERE DAY AND NIGHT THAN ANY OTHER
POINT IN GREATER NEW YORK.

Charles F. Noyes Company, 92 William St.

Agents

Building now being
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